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“any-one of the'pefsong herein calléd Borrower, DEFAULT in payment of any debt or pétformance .

€O ment -hereby secured ‘or herein contained, or die or be declated an incompetent, a bankrupt, or an

. insolvent, ' ori‘make' ary ‘assighment’ for> the “bénefit ‘of ¢reéditors, the Governmént at ifs option, with or without noticé, may;
(d):declate -all:debts.liereby :secured-immediately due and payable, (b} for the account of Borrower incur and. pay reasonable
-expenses for repajr.or maintenance, of. and take possession of, operate and tent said property, (c) upon application by it and
production, of thig ingtrument, without, other evidence and without, notice. of hearing of said application, have a receiver ap-
pointed . for 'saj ty, with the usual powers of réceivers in like cases, (d) foreélose this instrument as provided by law,
and.(¢) enforce any andall other remedies provided herein or by present or future law; o - R
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(13) at oreclosure °r fé’tﬁé{ sale of all or 'anii%épaf;t! ‘of ‘said property, the Govetnment and its agént's may bid and purchase as a
stranger -and may pay the Government’s share of the purchase price by crediting such amount on ary débts 6f Borrower owing
to or insured by the Government, in the order prescribed in paragraph (14);

(14) ‘the proceeds of foreclosure sale, after ‘being applied to the payment of costs and expenses incident to enforcing or
complying with the provisions hereof, any prior liens required by law or a competent court to be so paid, and all indebtedness
secured hereby, shall be applied in the fdlowing order to the payment of: (a) inferior.liens of record required by law or a

o  competent court to be so paid,-(b) at the Government’s option, any other indebtedness of Borrower owing to or insured by the
Government, and (c) any balance to Borrower; :

(15) as against the indebtedness hereby secured, with respect to said property, and to the extent permitted by law, Borrower
hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, curtesy, homestead, valua-
tion, appraisal, redemption, and exemption to which Borrower is or becomes gntitled under the laws and constitution of the
jurisdiction where said property lies; ' o '

(16) this instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future regula-
tions not inconsistent with the esxpress'ptovisions hereof; ——

(17) notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, until some other
address is designated in a notice so given, in the case of the Government to Farmers Home Administration, United States
Department of Agriculture, at Columbia, South Carolina 29201, and in the case of Borrower to him at his post office address
stated above.

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) the day and year first above written.

Signed, sealed, and delivered in the presence of:
Y

-&\.QL&.—\J.-,_Q _&é'_\.‘*:.tk.‘: .................... .-___--__---_--..-____--_---_-_---____-: [sEAL]

Witness

Witneas



